INDEX—VOLUME XIV 


ARTICLES 
Subject Author 
Accounting Education, Ethics and Training WILLARD J. GRAHAM 
Accounting Exchange, The 
Accounting Theses HItpa R. STICE 
Combining Adjusting and Closing Entries........... As epeiaeeaes I. W. Atm 
Cost-Price Relationships, Cooperative Research in Jort DEAN 
C.P.A. Review, Suggestions for the Final Louis MARDER 
Governmental Accounting in the Syllabus, The Place of HERMAN C. MILLER 
Japan, Accounting Profession in YosHtwo WATANABE 
Laboratories in Collegiate Schools of Business, Accounting KENNETH W. HuFFoRD 
Profits in a Theory GILBERT HAROLD 
Water Works Accounting, The Manual of Invinc TENNER 
Accounting, Some Current Problems in WitiiaM W. WERNTZ 
Accounting, Reports to Stockholders, and the SEC Maovrice C. KapPLan and 
DANIEL M. REAUGH 
Accountants in a Changing Economy, Responsibilities of 
Are Leasehold Improvements Taxable Income? 
Auditing Course, Content of the 
Audit Procedure, Is There a Theory Basis for? 


Capital and Surplus in the Corporate Balance Sheet 
Capital Gains and Losses in Accounting 
Convention Report 
Debt-Paying Ability, Time as a Factor in Determining F. W. WoopBRIDGE 
Depreciation Decisions, Recent Trends in PrerRRY MASON 
Educated Men, Accountancy: a Profession for H. M. TuRNBURKE 
mmnloyee Frauds, Catching up With. J. S. SempMAN 
Examinations, Professional: A Department for Students of Ac- 

counting Henry T. CHAMBERLAIN 
Expense, The Concept of CHow 
Governmental Accounting, Practical Problems in GerorcE D. BAILEY 
Governmental Accounting, Present and Future of Cart H. CHATTERS 
Governmental Accounting Principles to Practice, The Application 

Ira N. FRISBEE 
Help Wanted—Accountants RoceEr F. KNITTEL 
Income Realization in Federal Income Taxation, The Sale as a 
FRANKLIN H. Cook 

Internal Control, The Flow of Property as a Basis of Warner H. Borp 
Jobs and Juniors RussELL KNopp 
Junior Colleges, Accounting in H. Coney 
Laboratory Method, Auditing Instruction by the Tuomas W. ByRNES 
Law-School Curriculum, Accounting in the Wit11aM J. GRAHAM 
Life Insurance, Accounting for Investments in W. H. WHITNEY 
Marketing, Accounting and Distribution Techniques as Voluntary 

Devices to Eliminate Abuses in 
Obsolescence, Economic Aspects of Fixed-Capital 
Price Legislation, The Economic Significance of Recent 
Principles, Accounting, Suggestions for the Revision of the Tenta- 

tive Statement of A. C. LITTLETON 
Principles of Accounting, A Note on Epwarp G. NELSON 
Public-Utility Depreciation in its Relations to the Rate Base 
Repossessions and Trade-ins, Accounting for 


j 

Page 

258 

312 

432 

182 

177 

176 

430 

179 

309 

184 

117 

203 

396 

147 

263 

C. J. Gaa 139 
38 

126 

76 

236 

1 

250 

415 

65 
340 

52 

48 

27 

158 

355 = 

272 
391 
22 

33 

14 

381 

108 

285 

42 

57 

350 

93 

267 


470 The Accounting Review 
Subject Author Page 
Robinson-Patman Act and Quantity Discounts, The............. H. J. OsttunD 402 
Should I Become a Public Accountant?........................ NorMaNn E. WEBSTER 409 
Stendard Costs, Tie GE. WALTER B. McFarRLAND 151 
Standards in the Accounts, Cost Analysis by.................... RANALD G. RUCKER 368 
FRANK P. SMITH 331 
452 
Trust Accounting, Corpus and Income in....................... R. L. RosBE 374 
201 
330 
464 


CONTRIBUTORS OF ARTICLES 


I. W. ALMis assistant professor in the School of Business 
Administration at Indiana University. 

Paut E, Bacas, a member of the firm of Bacas, Gates, 
& Potter, is instructor in accounting at New York 
University. 

GrorcEe D. Battery, C.P.A., Michigan, is resident 
partner in the Detroit offices of Ernst & Ernst. 

E. Carey Brown received his B.S. in Commerce in 
1937 from the University of California and is now a 
graduate student in the Department of Economics at 
Harvard. 

Temas W. ByrNss is associate professor of accounting 
at Columbia University. 

CARL CHATTERS is Executive Director of the Municipal 
Finance Officers’ Association and Secretary of the 
National Committee on Municipal Accounting. 

YrEE-CHUING CHow is a graduate student at the Uni- 
versity of Illinois and a C.P.A. (China). He received 
his B.C.S. at Fuh Tan University, Shanghai, China, 
in 1927 and became chief accountant in the Hankow 
Customs Office, Hankow, China. He was Director 
of the Bureau of Finance, Lotien, Hupeh, China, 
1929-31; auditor of Railway Accounts, Ministry of 
Railways, National Government, China, 1931-35; 
and was commissioned to study railway accounting 
and finance in the United States. He has been here 
since 1936. 

H. Conzey is Dean of Wright Junior College 
in Chicago. 

FRANKLIN H. Cook received his A.B. from Bucknell 
and his LL.B. from Duke University. At present he 
holds the position of instructor in accounting and 
business law at Pennsylvania State College. 

Harvey T. DEINZER took his A.B. and M.B.A. from 
the University of Michigan. A registered C.P.A. in 
the state of Michigan, he is on the field staff of Pub- 
lic Administration Service. 

James L. Donr, a former president of the American 
Accounting Association, is associate professor of 
accounting in the School of Business Administration 
at Columbia University. He practices law as an as- 
sociate with the firm of Greene and Greene in New 
York. 

Ira N. FRISBEE is associate professor of accounting in 

the University of California at Los Angeles. His 

paper, “The Application of Governmental Account- 
ing Principles to Practice,” was delivered as part of 


the Association’s program in the 1938 convention at 
Detroit. 

C. J. Gaa is an instructor in accounting at the Uni- 
versity of Illinois. 

WIttarp J. Granam holds the rank of associate pro- 
fessor of accounting in the School of Commerce at 
the University of Chicago. 

C. E. Grirrtn read his paper, “The Economic Signifi- 
cance of Recent Price Legislation,” at the Associa- 
tion’s joint meeting with the American Marketing 
Association in Detroit. He is Dean of the School of 
Business Administration at the University of Michi- 
gan. 

GILBERT Harowp, Ph.D., is associate professor of 
finance in the College of Business Administration, 
University of Oklahoma. He is the author of Bond 
Ratings as an Investment Guide (Ronald Press, New 
York: 1938), and An Outline of Corporation Finance 
(Barnes & Noble, New York: 1939). 

Davip HartMan is engaged in public accounting at 
Sacramento, California. He has taken graduate work 
at the University of Washington. 

Warner H. Horo, assistant professor of accounting 
at Tulane University, holds an M.S. and M.B.A. 
from the Harvard Graduate School of Business. 

KENNETH W. Hurrorp received his A.B. in business 
administration from Montana State University and 
his M.S. in commerce from the University of Denver. 

Maurice C. Kaptan is an attorney with the Securities 
and Exchange Commission and a former Sterling 
Fellow at Yale. 

Epwarp J. Krrxuaa is instructor in accounting at the 
University of Illinois. 

RoceEr F, KnIrret, A.M. at Loyola in Chicago, and an 
Illinois C.P.A., was an instructor in accounting at the 
University of Notre Dame, and at present is instruc- 
tor in accounting at Cleveland College in Ohio. 

RuSSELL Knopp is a senior at the City College, School 
of Business and Civic Administration. The material 
for his article was extracted from testimony before 
the Securities and Exchange Commission in the 
McKesson Robbins case. 

W. S. Kress is a former president of the American 
Accounting Association. He is professor of accounting 
at Washington University in St. Louis and has been 
official consulting accountant to the administration, 

City of St. Louis, 1930-33. 


A. ( 
Vv 
W 
d 
B 
PER 
i th 
D 
HER 
Ma 
ad 
H 
bi 
fo 
C.A 
at 
Epw 
ece 
HJ 
th 
Ad 
+ 
bu 
Un 
Ad 
san 
Ra 
5 of 
elg 
tai 
19, 
acc 
Da 
tie 
Fe 
fac 
a 
+ Acco 
| Acco 
| Te 
Acco 
> Adva 
Adva: 
> Appli 
> Audit 


rities 
erling 
ut the 
nd an 


ut the 
struc- 


chool 
terial 
before 
n the 


Manche 


A. C. LitTLETON is professor of accounting at the Uni- 
versity of Illinois. 

Water B. was recently awarded the 
degree of Doctor of Philosophy in business ad- 
ministration from the Stanford Graduate School of 
Business. At present he is an instructor in economics 
in the Sheffield scientific school at Yale University. 

Louis MARDER, C.P.A., a practicing accountant living 
in New York, is the author of C.P.A. Review Auditing 
and Theory—Questions and Answers. 

Perry MASON is associate professor of economics at 
the University of California and author of the 
Association’s monograph: Principles of Public-Utility 
Depreciation. 

Herman C. MILLER is professor of accounting at Ohio 
State University and has acted as chairman of the 
Committee on Education of the American Accounting 
Association. He is co-author with Jacob B. Taylor of 
C.P.A. Problems and Intermediate Accounting. 

Maurice Moonttz is now an instructor in business 
administration at the University of Santa Clara. 
He received his B.S. in commerce and his M.S. in 
business administration at the University of Cali- 
fornia. 

C. A. Mover is a Ph.D. and an instructor in accounting 
at the University of Illinois. 

Epwarp G. NELSON, Ph.D., is assistant professor of 
economics at Stanford University. 

H. J. OstLunp is assistant professor of accounting at 
the University of Minnesota School of Business 
Administration. 

Richarp N. Owens is professor of accounting and 
business administration at The George Washington 
University, Washington, D. C. He was Financial 
Adviser in the Division of Review, N.R.A., 1935-36, 
and is the author (with C. O. Hardy) of Interest 
Rates and Stock Speculation and (with R. E. Taylor) 
of Elements of Accounting. 

Rana_p G. Rucker received his degree of B.S. in For- 
eign Commerce from the University of Illinois. He 
taught at the University of Colorado from 1936 to 
1938 where he held the position of instructor in 
accounting. 

Dantet M. REAUGH was an attorney with the Securi- 
ties and Exchange Commission and a former Sterling 
Fellow at the Yale Law School. He is now in the 
faculty of the Law School at the University of Wyo- 
ming. 


Index 


471 


Rosert L. Rosse, member of the Illinois Bar, and 
recipient of the silver medal in the November, 1936, 
C.P.A. examination in Illinois, is assistant professor 
of accounting at the University of Illinois. He was 
associated with Price, Waterhouse & Co., from 
1935-39. 

ALBERT E. SAWYER is an assistant in the law firm of 
Wise, Whitney & Canfield, New York. He is a gradu- 
ate of the Law School at the University of Michigan 
and has served as a consultant to several large hos- 
pitals. 

DR Scorr is professor of accounting at the University 
of Missouri. 

J. S. SEmpMAN is a member of the firm of Seidman & 
Seidman. He holds an LL.M. from Brooklyn Law 
School, and a B.S. from New York University. He 
isa C.P.A. in New York and other states. 

Frank P. Smita is assistant professor of economics at 
the University of Rochester. The present article is a 
companion study to his article “Surplus Adjust- 
ments in the Iron and Steel Industry” which ap- 
peared in the December, 1938, issue of the REVIEW. 

KENNETH L. Suits received his M.S. from the Uni- 
versity of Illinois in 1927 and his C.P.A. in Illinois in 
1930. He is assistant professor of accounting at the 
University of Illinois and was Principal Examiner of 
Accounts, Division of Finance, for the Federal Power 
Commission from 1936 to 1938. 

H. M. TurnsurKE is a practicing C.P.A. at Clearwater, 
Florida. He is president of the Florida Institute of 
Accountants. 

Yosutwo WATANABE is a professor at the Institute of 
Economics Research, Rikkyo Daigaku (St. Paul’s 
University) and a member of the firm of Higashi & 
Watanabe in Tokyo, Japan. 

Norman E. WEsstTER, C.P.A., is a partner in the firm of 
Webster, Horne & Blanchard, and chairman of the 
New York Board of C.P.A. Examiners. 

Wriram W. WERNT7z is chief accountant of the Securi- 
ties and Exchange Commission. 

W. H. Wurrney received his M.A. from Western Re- 
serve University and his C.P.A. from the state of 
Ohio. He spent three years in the Cleveland office of 
Ernst and Ernst and is now teaching business law 
and accounting at Miami University at Oxford, Ohio. 

F. W. WoopsrincE is professor of accounting at the 
University of Southern California. 


BOOK REVIEWS 


Title 


Author Reviewer Page 
Accounting for Economic Management D. S. Blacklock WILLIAM CooPER 328 
Accounting Manual for Counties of 

Tennessee W. H. Read LinpsLEey H. NoBLe 199 
Accounting Principles James O. McKinsey (re- 

vision by H. S. Noble) THEODORE LANG 462 

Advanced Accounting Problems E. L. Kohler ArtHuR W. HANSON 192 

Advanced Cost Accounting Charles F. Schlatter C. B. NICKERSON 196 

Applied Time and Motion Study Walter G. Holmes FRANKLIN E. Fouts 88 

Auditing Ernest C. Davies W. J. Goccin 84 


|| 
age 
402 
409 
151 
368 
331 
316 
452 
374 
91 
201 
330 | 
464 
at 
Uni- 
pro- 
e at 
znifi- 
ocia- 
eting 
ol of 
ichi- 
of 
tion, 
Bond | 
New @ 
ance i 
ig at 3 
work 

nting 
.B.A. 
siness 
and 
nver. 

prican 
sbeen | 
ation, 4 


472 


Title 
Auditing—Theory and Procedure 


Audit Practice Case 

Bond Investment Policies for Banks 
(Proceedings of the First Annual 
Michigan Bankers Association Study 
Conference, University of Michigan) 

Bookkeeping and Accounting 


Business Cycles, a Theoretical, Histori- 
cal, and Statistical Analysis of the 
Capitalist Process 

Business Law, Principles and Cases 

Business Mathematics 


Commercial Banking Reform in the 
United States 

Cost Accounting 

Cost Accounting 

Cost Accounting, Principles and Pro- 
cedures 

C.P.A. Problems and Questions in The- 
ory and Auditing 

C.P.A. Review—Auditing and Theory 
—Questions with Answers 

Debts and Recovery: A Study of 
Changes in the Internal Debt Struc- 
ture from 1929 to 1937 and a Pro- 
gram for the Future 

Depreciation, Principles and Applica- 
tion (Third Edition) 

Dynamics of Automobile Demand, The 


Elementary Accounting 


Expenses and Profits of Limited Price 
Variety Chains in 1938 

Federal Income-Tax Course 

Federal Income Tax Handbook, 1938- 
39 

Federal Taxes on Estates, Gifts and 
Trusts, 1938-39 

Financial Organization and the Eco- 
nomic System 

Financial Statement Analysis: Princi- 
ples and Technique 

How to Operate under the Wage-Hour 
Law 

Intermediate Accounting 


Intermediate Accounting 


The Accounting Review 


Author 

J. F. Sherwood and Roy T. 
Culey 

Harvey G. Meyer 


Arthur Henry Rosenkampff 
and William Carroll Wal- 
lace 


Joseph A. Schumpeter 

Harold F. Lusk 

I. L. Miller and C. H. Rich- 
ardson 


Leonard L. Watkins 
Clarence L. Van Sickle 
Clarence L. Van Sickle 


Charlies H. Langer 
Jacob B. Taylor and Her- 
mann C. Miller 


Louis Marder 

Albert C. Hart and the 

Committee on Debt Adjust- 
ment of the Twentieth 
Century Fund 


A. E. Saliers 

General Motors Corpora- 
tion 

George Hillis Newlove, Leo 
Cecil Haynes, and John 
Arch White 


Stanley F. Teele 
Prentice-Hall, Inc. 


Robert H. Montgomery 
Robert H. Montgomery 
Harold G. Moulton 


John N. Meyer 

Alexander Feller and Jacob 
E. Hurwitz 

George Hillis Newlove, C. 
Aubrey Smith, and John 
Arch White 

Jacob B. Taylor and Her- 
mann C, Miller 


Reviewer 


HENRY J. BORNHOFFT 
D. M. BrEIcutTs 


HELLER 


H. Heaton BAILEY 


RAMOND F. BLACKBURN 


A. S. GALBRAITH 

W. G. MEADER 
THEODORE LANG 
J. VATTER 
ALFRED D’ ALESSANDRO 


ARTHUR W. HANSON 


THEODORE LANG 


M. BROWN 
ALFRED D’ALESSANDRO 


Harvey W. Hvuecy 


Harvey G. MEYER 


E. H. 
Rosert D. AYArRs 


Dan THRooP SMITH 
Dan THROOP SMITH 
CHARLES L. JAMISON 
SHELDON W. McGraw 


Epwin C. RoBBINS 


Harvey G. MEYER 


THEODORE LANG 


Page 


322 
461 


198 


83 


194 


325 


Princi 
tior 
Seidrr 
era 
Social] 
Social] 


Soluti 
Pre 
Theo: 
Theo: 
tio! 
lars 


Intern 
Introd 
tion 
LaSall 
Pro 
Makir 
Ind 
Manu 
457 | 
i 
32 New 
323 por: 
139 
83 193 
187 Opera 
Spe 
324 Origir 
Boc 
192 paper 
Pro 
Am 
stit 
Prent 
86 i for 
463 
189 | 
460 
| 
196 |) 
196 
88 | 
321 
j 
87 
189 
85 


age 


322 
461 


87 


189 


Title 

International Combines in Modern In- 
dustry (Second Edition) 

Introduction to Business (Second Edi- 
tion 

LaSalle Manual of Federal Income Tax 
Procedures, The 

Life Insurance 

Making the Annual Report Speak for 
Industry 


Manual of Water Works Accounting 


New York Laws Affecting Business Cor- 
porations 

Operating Results of Consumer Co- 
operatives in the United States in 
1937 

Operating Results of Department and 
Specialty Stores in 1938 

Origin and Evolution of Double Entry 
Bookkeeping 

Papers on Accounting Principles and 
Procedure Presented at Fifty-first 
Annual Meeting of the American In- 
stitute of Accountants 

Pick Your Job and Land It 

Prentice-Hall Tax Diary and Manual 
for 1939 

Principles of Accounting, Fourth Edi- 
tion 

Seidman’s Legislative History of Fed- 
eral Income Tax Laws, 1861-1938 

Social Research 

Social Security Taxation and Records 


Solutions for Advanced Accounting 
Problems 

Theory and Mechanics of Accounting 

Theory and Practice of Modern Taxa- 
tion, The (2d edition, revised and en- 
larged) 


Index 
Author 


Alfred Plummer 
Edwin H. Spengler and Ja- 
cob Klein 


LaSalle University Press 

John H. Magee 

Compiled by the National 
Association of Manufac- 
turers 

Municipal Finance Officers’ 
Association the 
American Water Works 
Association 

United States Corporation 
Company 


Carl N. Schmalz 

Malcolm P. McNair 

Edward Peragallo 

American Institute of Ac- 
countants 

S. W. and M. G. Edlund 

Prentice-Hall, Inc. 

R. B. Kester 

J. S. Seidman 

Manuel C. Elmer 

Calvin E. Favinger and 
Daniel A. Wilcox 

E. L. Kohler 

Leo A. Schmidt 


William Raymond Green 


473 
Reviewer Page 
SAMUEL S. STRATTON 193 


ALFRED D’ALESSANDRO 322 


Dan THROOP SMITH 328 
ARTHUR W. HANSON 193 
T. H. SANDERS 85 
F. L. TURNER 89 
GEORGE E. BENNETT 462 
E. H. GAULT 191 
E. H. GAULT 326 
W. A. Hosmer 84 
FRANK P. SMITH 323 
E. C. RoBBINs 196 
Dan THROOP SMITH 328 
Jas. M. McConauy 461 
Dan THROOP SMITH 190 
FRANK P. SMITH 325 
FRANK P. SMITH 323 
ARTHUR W. HANSON 324 


GEORGE THOMAS WALKER 458 


Dan THROOP SMITH 197 


E = 
83 
i 
| 
323 
189 
83 
187 
324 
192 
195 
| 
86 
194 
463 | 
189 | 
325 
460 
196 |) 
196 
88 | 
327 


i! | 
| 


| 


